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1. OUR APPOINTMENT WITH PETER PRESTON (DEPUTY SECRETARY 
MINISTRY OF TRADE) WHO WAS MEMBER OF UK DELEGATION IN 
MOSCOW RESPONSIBLE FOR RUSSIAN-BRITISH TRADE AGREEMENT 
HAS BEEN TWICE POSTPONED FOR VARIOUS REASONS. HOWEVER, 
WE HAVE HAD OPPORTUNITY FOR PRELIMINARY DISCUSSION OF UK 
CREDIT LINE WITH REPRESENTATIVES OF MINISTRY OF TRADE AND 
ECGD. WE UNDERSTAND, FIRST, THAT DETAILS OF AGREEMENT 
WERE DISCUSSED WITH US OFFICIALS IN WASHINGTON AT TIME 
OF WILSON VISIT; SECOND, THAT BRITISH EMBASSY IN 
WASHINGTON (PETER DIXON-ECON COUNSELOR) HAS BEEN IN- 
STRUCTED TO BRIEF DEPARTMENT ON PROVISIONS OF MOSCOW 
AGREEMENT; AND THIRD, THAT BRITISH HAVE VERY PRECISE 
KNOWLEDGE OF PROVISIONS OF FRANCO-RUSSIAN AGREEMENT AND 
HAVE TAILORED THEIR OWN RATES ACCORDINGLY. ECGD REP 
TELLS US THAT EFFECTIVE RATES OF INTEREST IN FRANCO- 
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RUSSIAN AGREEMENT ARE 7.5 TO 7.2 PERCENT AND THAT COM- 
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PARABLE BRITISH RATE IS ABOUT 8 PERCENT. IF BANK CHARGES 
EXCLUDED RATES WOULD BE SOMEWHAT LESS. 

2. WE HOPE TO CLARIFY THIS IN MEETING WITH PRESTON 
NEXT WEEK BUT IN MEANTIME WOULD GREATLY APPRECIATE 
SUMMARY OF ANY BRITISH EMBASSY BRIEFING OF WASHINGTON 
OFFICIALS. 
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